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Residential Sales Summary Sales Data

July 1 to July 31, 2007 SALES i July 2007
SALES July 31 2007 Class Sales Average Sale Price  Median Sale Price ~ Sold Volume
SHiED i TN R e Residential 369 $436,907 $299,000  $161,218,827
$99.999 & UNDER 5 1 0 2 3 Condo 159 $512,657 $310,000 $81,512,519
$100,000-199,999 16 37 0 41 94 July 2006
$200,000-299,999 31 69 11 30 141 Class Sales  Average Sale Price  Median Sale Price  Sold Volume
$300,000-399,999 11 37 21 21 90 Residential 351 $461,533 $350,000  $161,998,103
$400,000-499,999 4 10 13 9 36 Condo 141 $625,980 $269,990 $88,263,180
$500,000-749,999 3 18 25 22 68
$750,000-999,999 0 14 1 12 37 Listings Data
$1,000,000-1,499,999 1] 5 13 11 29 July 2007
ShAEEN LI 4 2 ! ¢ . Class New  Average List Price  Median List Price  Volume Listed
:jggzﬁgzij;i;’;‘j : . . : ) Residential 1419  $586,978 $365,000  $832,921,703
sa:noojoun—a.agajeaq 0 0 2 1 3 Condo 5 $464,681 $278,957  $269,515,199
$4,000,000-4,999,999 0 1 0 0 ! July 2006
$5,000,000-9,999,999 0 0 0 0 0 Class New  Average List Price  Median List Price  Volume Listed
$10,000,000 & UP 0 0 0 0 0 Residential 1448 $593,873 $399,900  $859,929,382
**TOTALS 70 194 103 159 526 COﬂdO 559 $475,001 $329,900 $265,525,620
TOTAL DOLLAR VOLUME TOTAL DOLLAR VOLUME ~ TOTAL HOME SALES
SINGLE FAMILY CONDOMINIUM DOLLAR VALUE
$161,218,827 $81,512,519 $242,731,346

July 2007
Average Sale Price/ Units Sold/Days On Market

850
Residential Sales Summary s
YeartoDate | .
January 1 to July 31, 2007 SALES as of 750
SALES I | = e
2= 3 4+ CONDO TOTAL 700
PRICE BDRMS BDRMS BDRMS CO.OP UNITS
$99,999 & UNDER 45 5 0 23 73 630 e e i —
$100,000-199,999 164 162 12 282 620 600 $625,980
$200,000-299,999 176 446 67 263 952 550
$300,000-399,999 105 286 112 175 678 (i I S R A PR
$400,000-499,999 47 145 85 199 476 500 —$512,657—
$500,000-749,999 33 141 126 235 535 450——547’0395—$461533 [ i
$750,000-999,999 6 80 59 120 265 --$436,907 - $444,421 -
$1,000,000-1,499,999 2 2 46 86 182 00— 5 & = 5 5 ]
$1,500,000-1,999,999 3 13 23 38 77 3504— — . - 369 —— 9 - |
$2,000,000-2,499,999 0 7 19 12 38 i
$2,500,000-2,999.999 1 8 14 12 35 3001 # Iy — B - il i
$3,000,000-3,999,999 0 0 9 24 33 2504— - = S — = —
$4,000,000-4,999,999 1 2 4 3 10 20 0_ 1} ) ) ] ml q
$5,000,000-9,999,999 0 0 14 0 14 - ]
$10,000,000 & UP 0 0 0 0 0 150+— — & — i . — B
“*TOTALS 583 1343 590 1472 3988 1001— | = o= = o = 4
TOTAL DOLLAR VOLUME TOTAL DOLLAR VOLUME ~ TOTAL HOME SALES 50_'_ _ _ _ _ _ :
SINGLE FAMILY CONDOMINIUM DOLLAR VALUE
$1,194,588,616 $793,232,293 $1,987.820,909 0
July 05 July "06 July ‘07 July ‘05 July ‘06 July ‘07
RESIDENTIAL CONDOMINIUM
AVE. SALE PRICE UNITS SOLD B DAYS ON MARKET

These statistics were gathered from Sarasota Association of Realtors MLS on August 10, 2007.
Note: Statistics are for the entive SAR MLS system. Figures include some listings in Manatee, Englewood, Venice and other areas.
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Sale Price
VS.
List Price Rates

Percentage of list price units sold for...

Single Family

2006 2007
January 95.90% 90.96%
February 95.65% 89.90%
March 94.22% 93.10%
April 95.01% 93.20%
May 94.21% 92.30%
June 94.72% 92.20%
July 93.62% 93.30%
August 93.33%
September  93.45%
October 92.79%
November  92.06%
December  89.73%
Condominium
2006 2007
January 96.02% 92.51%
February 96.54% 93.84%
March 95.94% 94.20%
April 94.66% 97.10%
May 94.82% 92.20%
June 93.40% 94.40%
July 93.29% 93.10%
August 93.11%
September  92.53%
October 89.79%
November  95.09%
December  91.08%
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Sarasota market continues to be

bright spot in Florida real estate

Sales of homes and condominiums
compiled in the Sarasota MLS system,
and sales within the Sarasota-Bradenton
Metropolitan Service Area (MSA), are
continuing to reflect strength compared
to the overall state of Florida.

Statistics indicate the summer months
have actually seen a strengthening of
sales activity in the Sarasota real estate

market, with overall sales in July 2007
up 7 percent from July 2006.

There were 369 single family home
sales recorded in the Sarasota MLS in
July 2007, compared to only 351 sales
in July 2006 — a 5 percent increase,
while the MSA showed a drop of 4
in single family home sales for the
period. But even that figure stands
out in stark contrast to other MSAs
across the state. A total of 14 MSAs
saw double-digit percentage declines in
single family home sales, and statewide
the real estate market saw a sales decline
of 24 percent from July to July for single
family homes.

Condominium sales were also up in
the Sarasota MLS, with 159 sales in
July 2007 compared to 141 sales in July
2006, for a 12 percent increase. Condos
also saw a median price jump of 14.8
percent for the Sarasota MLS, from
$269,990 in July 2006 up to $310,000
in July 2007.

The MSA fared better, with a 41
percent increase in condo sales, July to
July. This was the third best performance
in the state, and Sarasota-Bradenton was
one of only six MSAs to show positive
condo sales growth in July. Only two
much smaller MSAs — Panama City (up
78 percent) and Fort Walton Beach (up
49 percent) — fared better than the local
MSA. Statewide, condo sales were down
19 percent.

“When you look at the numbers, we
are clearly seeing the Sarasota market
taking the lead in the anticipated real
estate market recovery in Florida,” said
Joe Hembree, 2007 SAR President.
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“Our Association has taken the lead
in educating the public concerning the
fundamentals of our market, and this
has made a big difference. Local real
estate agents have also done an excellent
job of counseling sellers on the need to
price their properties realistically.”

With an eye toward the bigger
picture, and discounting the historically
abnormal years of 2003-2005, we have
seen a return to the normal market
experienced as recently as 2001 and
2002, Hembree noted.

In July 2001, there were 359 homes
and 175 condos reported sold in the
Sarasota MLS. In July 2002, there were
328 homes and 187 condos sold. The
biggest difference this July is that the
median price, even with recent declines, is
still much higher than those recent years.

The median home in July 2001 sold
for $176,000, and the median condo
sale price was $132,000. The numbers
went up a little in July 2002 - $190,000
for a single family home, and $179,900
for a condo. Burt the figures are much
higher today - $299,000 for a home,
and $310,000 for a condo — so the

overall sales volume is far greater.

“The current market is in a normal
adjustment period, which makes this
an historic buyer’s market,” Hembree
continued. “Our area has always offered
tremendous amenities, abundant
cultural assets, and great natural beauty
and climate. Now, it’s all more affordable
than it was two years ago.”

The lowest point in the recent local
market was apparently reached in
December 2006, when only 355 sales
closed. Sales have escalated since then,
and were much higher in July 2007,
with 528 total sales — almost 50 percent
higher than the sales low. The strong
pending sales numbers — nearly 500
reported pending sales - continue to
reflect a brighter future as the Sarasota
area begins to enter the traditionally
stronger fall and winter sales period. g
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