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Residential Sales Summary Sales Data
June 1 to June 30, 2008 SALES a5 of June 2008
SALES June 30, 2008 Class Sales Average Sale Price Median Sale Price  Sold Volume
_— s oo B CONDO TOTAL Residential 411 $386,291 $250,000  $158,765,428
gtk 15 b o ; N Condo 148 $506,961 $275000  $75,030,210
$100,000-199,999 23 75 6 32 136 June 2007
$200,000-299,999 22 61 17 37 137 Class Sales Average Sale Price Median Sale Price Sold Volume
$300,000-399,999 17 34 24 17 92 Residential 411 $521,223 $319,000 $214,222,725
$400,000-499,999 1 17 17 12 47 Condo 186 $686,360 $338,000 $127,663,044
$500,000-749,999 1 17 9 13 40
$750,000-999,999 0 6 6 10 22 Listings Data
$1,000,000-1,499,999 0 5 4 8 17 June 2008
§1,500,000-1,999,999 0 > 2 6 13 Class New Average List Price Median List Price Volume Listed
$2,000,000-2,499,999 0 2 0 ! 3 Residential 1124 $493,651 $288,000  $554,864,078
32300.000:2,999999 0 : ¢ N 1 Condo 420 $428887 $248000  $180,132,533
$3,000,000-3,999,999 0 0 3 0 3
$4,000,000-4,999,999 0 0 0 0 0 June 2007
$5.000,000-9,999,999 0 0 P 1 3 Class New Average List Price Median List Price Volume Listed
$10.000,000 & UP o o 0 o o Residential 1419 $541,437 $320000  $768,298,568
TOTALS e, o s 550 Condo 707 $447,505 $298,000  $316,125,311
TOTAL DOLLAR VOLUME TOTAL DOLLAR VOLUME TOTAL HOME SALES
SINGLE FAMILY CONDOMINIUM DOLLAR VALUE
$158,765,428 $75,030,210 $233,795,638
June 2008
Average Sale Price / Units Sold / Days On Market
850-
Residential Sales Summary 800-
Year to Date 750-
Jan. 1 to June 30, 2008 SALES as of 700-
2- 3 SALES 4+  CONDO Jun;c_;,%AzLoos 650- SEEEERO
PRICE BDRMS BDRMS BDRMS CO-OP UNITS
$99,999 & UNDER 68 38 5 53 164 600-
$100,000-199,999 148 349 41 243 781
$200,000-299,999 141 296 59 179 675 530 45281935 $543436
$300,000-399,999 60 217 92 110 479 500-— _$524223_ || | pm—
$400,000-499,999 18 94 75 90 277 450 usg — N [ [~
$500,000-749,999 15 122 90 126 353 - ] .
$750,000-999,999 2 4 3 7 156 400-— — 411 —411 — — —
$1,000,000-1,499,099 1 29 35 33 98 350 ] ] ] | ] B
$1,500,000-1,999,999 1 20 25 25 71 — P
$2,000,000-2,499,999 0 2 5 11 18 3 00": ] n ] | || N
$2,500,000-2,999,999 0 4 15 10 29 250- | | i || || -
$3,000,000-3,999,999 0 1 12 6 19 . 136 o478
$4,000,000-4,999,999 0 3 5 0 8 200— ] ] — B e A
$5,000,000-9,999,999 0 0 8 1 9 150-— — — e — — Es -
$10,000,000 & UP 0 0 0 0 0 100 ] ] [ [ ] B
#TOTALS 454 1219 506 958 3137 = | =
TOTAL DOLLAR VOLUME TOTAL DOLLAR VOLUME ~ TOTAL HOME SALES 50_: ] ] ] u | [
SINGLE FAMILY CONDOMINIUM DOLLAR VALUE 0-
$908,164,376 $425,422,610 $1,333,586,986 June ‘06 June ‘07 June ‘08 June 06 June ‘07 June ‘08
RESIDENTIAL CONDOMINIUM
AVE. SALE PRICE UNITS SOLD [ DAYS ON MARKET

These statistics were gathered from Sarasota Association of Realtors MLS on July 10, 2008.
Note: Statistics are for the entire SAR MLS system. Figures include some listings in Manatee, Englewood, Venice and other areas.
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Sale Price
VS.
List Price Rates

Percentage of list price units sold for...

Single Family
2007 2008
January 90.96% 92.00%
February  89.90% 92.00%

March 93.10% 93.00%
April 93.20% 93.00%
May 92.30% 92.00%
June 92.20% 93.00%
July 93.30%

August 93.40%
September  92.40%
October 93.20%
November 90.70%
December 93.00%

Condominium
2007 2008
January 92.51% 91.00%
February  93.84% 91.00%

March 94.20% 91.00%
April 97.10% 91.00%
May 92.20% 92.00%
June 94.40% 92.00%
July 93.10%

August 91.50%
September  91.30%
October 92.40%
November 89.54%
December 91.00%

www.sarasotarealtors.com

Sarasota market sees slower
summer sales in June 2008,

but high pending sales figures
Indicate stronger market ahead

The Sarasota MLS saw a slight dip
in sales for June 2008 compared

to the previous month, and home
prices continued to normalize as
the local market entered the slower
summer sales season.

Overall sales stood at 559 in June
— still one of the highest months
for sales during the past year, but
lower than the May total of 627
sales. Single family home sales in
June 2008 stood at 411, matching
the level from June 2007. But
condominium sales dropped to 148
from the previous year’s total of
186. Sales had been increasing
each month in 2008 prior to the
June dip, from 329 in January to
627 in May.

Sales prices saw a decline in June,
dropping to a median of $250,000
for single family homes, and
$275,000 for condominiums. The
price for homes was $274,500

in May, and $367,250 for
condominiums. The median sale
price for condominiums had been
in the mid- to upper- $200,000
range for the entire year with the
exception of the May spike.

“Normally, we see a decline

in sales as the summer season
begins,” said Helen Sosso, 2008
SAR President. “This year, the
decline has not been very sharp,
and we have seen pending sales
remain at a very high level. So
there is evidence that we won’t
experience a lengthy or deep lull
in sales activity. The Sarasota area
real estate market is continuing to
demonstrate resilience in a down
cycle, and we all know why. This
area remains a prime relocation
spot for families and businesses,
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and our cultural, geographic and
environmental assets are a natural
magnet, both across the nation and
in the international arena.”

The June 2008 report continued
to show strength in pending
sales, which stood at 698 — the
second highest level since June
2006. Last month’s pending
sales stood at 692, the highest in
the period. In June 2007 only
543 pending sales were reported.
Pending sales reflect contracts
executed by buyers and sellers,
and current numbers indicate more
closings in upcoming months and
an improving market in the mid-
summer months.

Inventory levels were lower

in June 2008 for the fourth
consecutive month, and are the
lowest they have been since
February 2006. Still, with 9,108
single family and 4,765 condos
listed, buyers continue to enjoy
an abundant selection of more
affordably priced housing to
review and purchase. As in the
past few months, the reduced
inventory has resulted from

a combination of fewer new
properties being listed, and
higher sales numbers. As the
inventory continues to decline,
the market will return to a more
historical balance. And as the
market approaches equilibrium,
the buyer’s market we’ve been
experiencing will vanish, and price
appreciation will return to the
market.

AUGUST 2008 17



